DATED JULY 16 2020
PUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT

AMONCG

SIGMA SOLVE LIMITED
(AS THE COMPANY)

AND

BEELINE BROKING LIMITED
(AS THE LEAD MANAGER)

AND

LINK INTIME INDIA PRIVATE LIMITED

(AS THE REGISTRAR TO THE ISSUE)
AND

[AXIS BANK LIMITED|
(AS THE BANKER TO THE ISSUE AND THE SPONSOR BANK AND THE REFUND BANK)



FUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREFMENT

This Public Fssue Account agreement {“ Agreement™) is entered into on July L€ | 2020 s Ahmedabad by
and among:

(1} SIGMA SOLVE LIMITED, a company incorporated under the Companies Act, 1946, having its
registered office a1 305-308, 3rd floor, Alpha Megacone House, Opp. Armieda, SindhuBhavan Rod
S G Highway, Ahmedabad — 380 054, India, (the “Com pany™)

(2} BEELINE BROKING LIMITED, a company incorporated under the Companies Act, 2013, having
its registered office at Office Na. | Ta 3, Vishwa Complex, First Floor Opp. Jain Derdsar, Naveangpura
Ahmedabad Ahmedabad Gujarat-380009and its Merchant Banking Division operated ar $07. Phoenix
Fower, Opp. New Girish Cold Drinks, Near Vijay Cross Roads, Navrangpura, Ahmedabad — 580 0049
(hereinafler referred 1o as “BEELINE/Lead Manager™);

(3} LINK INTIME INDIA PRIVATE LIMITED, » ceompanyincorporated under the Companies Act,
1956 and having its registered office at C-101, 151 Floor, 247 Park, LalBahadurShastri Miare, Vikhrob
{ Westh, Mumbai - 400 083, Maharashtra (“Registrar to the Issue” or “Registrar”);

(41 AXIS BANK LIMITED, a company incorporated under the Companies Act, 1956 and a banking
company within the meaning of section $(c) of the Banking Regulation Act, 1949 and having its
registered office situatedatTrishul, 3™ Floor, Opp. Samartheshwar Temple, Law Garden Ellishridge,
Ahmedabad - 380006and operating through its office situated at Fortune 200, Ground Floor, Bandra-
Kurln Complex, Bandra (E), Mumbai - 400051 (“Axis Bank/Banker (o the lssuePublic [ssue
Bank/Refund Banker/Account Banl/Sponsor Bank™)

In this Agreement,

E

{i)  Beeline Broking Limited is referred 10 as the “BEELINE/ Lead Manager” or “LM™;

(i) Axis Baok Limited is referred to as the “Escrow Collection Bank™:

{ili) Axis Bank Limited is referred to as the “Refund Bank™ *Public Issue Bank™ / “Escrow Coll iomn
Bank™ as may be applicable;

{iv) The Refund Bank, Public lssus Bank and Escrow Collection Bank are collectively referred 0 as
“Banker to the Issue™;

(v)  Axis Bank Limited is referred to as “Sponsor Bank”

(vi) Link Intime India Private Limited is referred 1o as the “Registrar to the Issue™ or “Registrar™ and

(vii) The Company, the LM, the Escrow Collection Bank, the Public Issue Bank. the Refund 5
Banh and the Registrar 1o the lssue are collectively referred to a5 the “Purties” and indivi Iy as n
“Party™, F x

FLOERE-OVEYOSNHY AXIMVGOR

L7 WNvE 8000
anLse ERE  TYoumemo sndnTyy 3n

LOL3EL

|
WHEREAS: i E :

 Company’s Equity Shares of face value of Rs, J(/- ﬂizgnﬁ
]

A The Company proposes to IssUe
Shares") through an initial public
45/- per shore including a premi

g of 11,01.000 Equity Shares for cash at an Issu
35/- per sharz agaregating p toRs, 495 45Lakhs (the ]

SIGMA SOLVE LIMITED
DIRECTOR ... . SIRECIOR

SIGMA SOLVE éb/i

g ﬂu't‘-#*g




to be allowed by the Company {the “Issue Shares") in accordance with the requirements of the
Companies Act, 2013/Companics Act, 1956 the SEBI {1CDR) Regulations, 2018 as amended from
time 1o time and other applicable laws to persons resident in India {including Indian nationals resident
in dpelia who are majors, Hindu Undivided Families, Companies, Coporate Bodies and Societies
registered under the applicable laws in India and authonized 10 invest in shares, Indian Mutual Funds
registered with the SEBI, Indian financial institutions, commercinl banks and regional rural banks, co-
operative banks (subject to RBI permission), Trusts {registered under Socicties Registration Act, 1860,
or any other Trust law and are authorized under their constitution 1o hold and invest in shares) and 1o
NRIs and Flls as defined under the Indian Laws and other eligible foreign investors, The Equity Shares
have not been and will not be registered under the LS. Securities Act of 1933, {the “Securities Acl™)
or any state securities laws in the United States and may not be offered or sold within the United States
or 1o, or for the sccount or benefit of, LS. persons” (as defined in Regulations under the Securitics
Act). Accordingly. the Equity Shares will be offered and sold only outside the United States in
compliance with Regulation 5 of the Securities Act and the applicable laws of the jurisdiction where
those offers and sales oceur. The Issue Shares are proposed 1o be offered 1o the public under Regulation
228 of Chapter 1X of SEBI (lssue of Capital and Disclosure Requirements) Regulations, 2018 via
Fixed Price Process.

B. The Issue of equity shares shall be conducted through Fixed Price Process, pursuant 1o which the
Shares are to be offered at the Issue Price of Rs. 45/~ per share.

C. The board of directors of the Company (“Board of Directors™) pursuant 1o a resolution dated July 10,
2019 have approved and authonsed the lssue. Further, the shareholders of the Company pursuant o a

special resolution bave approved the Fresh Issue at the extraordinary general meeting held on August
532009, -

[, The Company has approached the LM to manage the Issue as Lead Manoager. Beeline Broking Limited
has accepied the engagement pursuant to the mandate lener dated November 12, 2018 (“Mandate
Letter™), subject to the terms and conditions set forth therein, and the issue agreement dated September

13, 2019 entered into among the Company and the LM and any amendment there to (“Issue
Asreciment™).

E. The Company had filed a Drafi Prospectus dated November 20, 2019 (“Draft Prospectus”) with
National Stock Fxchange of Indin Limited (NSE) on its Emerge platform for peview and
comments in accordance with the SEBI ICDR Regulations. After incorporating the comments and
observations of NSE, the Company shall register the Prospectus (“Prospectus™) with the Registrar of |
Companies, Gujarat al Ahmedabad{“RoC™) which will be filed with SEBI and the Siock E;:::hmae,
in sccordance with the Companies Act, 2013 and the SEB] ICDR Regulations.

|'

F.  Pursuant o the November 2015 Cireular (as defined below), all applicants are required to submit thelr
apphication only through the ASBA mechanism, The Parties acknowledge that the Anchor Investors
are not permitied to apply through the ASBA process in the Issue. Further, pursuant to the November
2018 Circular {as defined below), the Retail Individual Applicants may also participate in this lssue
through UP! in the ASBA mechanism. Accordingly, the Company in consultation with the LM
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proposes 1o appoii the Escrow CoHection Bank, the Public Issue Bank, Sponsor Bank and the Refund
Bank 10 deal with the vanious matters relating to collection. appropration and refund of monies in
relation 1o the Issue, meluding (i) the collection of application amounts from Anchor Investors, (i) the
transfer of funds from the Escrow Accounts o the Public Tssue Account, (i) the refund of monies to
unsuccessful Anchor Investors from the Escrow Accoumts, (iv) the retention of monies in the Public
Issue Accoum received from all Applicams (incleding ASBA Applicans and Retail Individual
Applicants who applied through UPL in the ASBA mechamsm) in accordance with the Companics
Act, (v) the transfer of funds from the Public Issue Account to the Refund Account or the respective
acenunt of the Company, and (vi) the refund of monies to all Applicants, in the event that the Company
fans o obtain listing and trading approvals and cerain other matters related thereto as deseribed in the
Mrospecius in accordance with Applicable Law,

G, Accordingly, in order to enable the collection, eppropriation and refund of monies in relotion to the
Issue and certain other matters related thereto, the Company in eonsultation with the LM has agreed

1o appoint the Escrow Collection Bank, the Public Issue Bank, Sponsor Bank and the Refund Bank on
the terms set out in this Agreement.

H. The Sponsor Bank shall nct 05 n conduit between the Stock Exchanges and National Payments
Corporation af India (“NPCI”) for the ASBA Applicants with LIPI 1D in order to push the mandate
collect requests and / or payment mstructions of the Retall Individual Applicants jmo the LIPL

NOW, THEREFORE, in considermtion of the forczoing and the mutual promises, covenants, and
agreements set forth in this Agreement. and for other good and valuable consideration, the sufficiency of
which is hereby acknowledged by the Parties, the Parties hercby agree as follows:

I, DEFINITIONS AND INTERPRETATION

L1 All capitalized werms used in this Agreement, including the recitals, shall, unless specifically defined
hercin, have the meanings assigned to them in the Offer Documents (as defined hereinafier), as the
context requires. In the event of any inconsistencies or discrepancies, the definitions in the Offer
Documents shall prevail, to the extent of such inconsistency or discrepancy, The following terms shall,
have the meanings nscribed 1o such terms below:

“Aflikiate” with respect to any Party shall mean (1) any other person that, directly or indirectly, through
one or more Intermediaries, Controls or s Controlled by or is under common Control with such Party,
(i) any other person which is 2 holding company, subsidiary, joint venture or associate Company of
such Party, andfor {iii) any other peison in which such Party has a “significant influence™ or 'm.ll'.m:ﬁllmsg|L
“significant influence™ over such Party, where “significant influence™ over & person is the power o
participate in the management, financial or operating policy decisions of that person but is less than ':
Control over those policies and that shareholders beneficially holding, directly or indirectly through
one or more Intermediaries, a 10% or more interest in the voting power of that person are presumed
to have a significant influence over that person. For the purposes of this definition, the terms “holding
company” and “subsidiary™ have the respective meanings set forth in Sections 2(46) and 2(87) of the
Companies Act, 2013, respectively. In addition, the Promaoter, and members of the Promoter
Joint Veoture and Group Companies are decmed to be Affiliates of the Company. The
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“Fromoter”, Promaoter Group” and “Group Companies™ huve the respective meanings set forth in
the Offer Documents. For the avoidance of douht, any reference in this Agreement 1o Affilintes
includes any party that would be deemed an “affiliate" under Rule 405 or Rule 501(b) under the
Securitics Act, as applicable:

“Agreement” shall have the MEANINg given to such term in the Preamible;

“Allotted” or ~Allotment™ or “Allot” means the 15sue and allotment of the |ssue Shares pursuant 1o
the [ssue;

“Applicable Law” shap mcan any applicable law, statute, bye-law, rule, regulation, guideling,
circular, order, netification, regulatory policy {including any requirement gr natice of any regulatory
body). Listing Regulations. compulsory guidance, rule, order or decree of any court or any arbitral
authority, or directive, delegated or subordinate legislation in any applicable Jjurisdiction, inside or
outside India, including any applicable securitics law n any relevant Jurisdiction, including the SER|
Act, the SCRA, the SCRR. the Companies Aet, the SERI ICDR Regulations, the Foreign Exchange
Management Act, 1995 and rules and megulations thereunder, and the guidelines, instrictions, rules,
communications, circulars and regulations issued by any Govermmental Authority (and similar
fgrecments, rules, regulations, orders and directions in foree in other jurisdictions where there is any
invitation, offer or sale of the Equity Shares in the lssue),

“Applicant” shall mean any prospective purchaser who has made an Application ip sccordance with
the Draft Prospeciys andfor the Prospectus

“Application” shall mean an indication to make 4n application during the Application Pariod by 4
Prospecive investor to subscribe o the Issuc at the Issue Price, including all revisions and
modifications therern.

"Application Amount” shal| mean the Issue Price indicated in the Application Form and payable by
an Applicant on submission of the Application in the fssue, .

"Application Form" shail mean the foem in terms of which the Applicant shall make an application |
10 subscribe to the Issue and which will be considered as the application for Allotment of the Equity.
Shares interms of the Drafi Prospectus/Prospectys b

"Application/Tssye Opening Date” shall mean Any such date on which the Collection Banker(s) shall
start accepting Applications for the tssue, within the Application hours which shall b the date notified
in a widely cireulated English national newspaper and a Hindi national newspaper and o Regi
neWwIpaper,

"Application/Lssye Closing Date" shall mesn any such date o completion of the
after which the Collection Banker(s) will not accept any Applications for the
niotified in a widely cirouluted English nationa) newspaper and & Hindi natio
Regional newspaper.

SIGMA soLve LIMITED
LVE LIMITED
SIGMA SOLVE. LIM e Bt

(] .0
{)ﬁ tACo-A Mo~ DIRECTOR

DIRECTOR




L1

"Application  Period” shall mean the penod betwesn the Application Opening Date and the
Application Closing Date (inelusive of both dates) and during which prospective Applicants can
submit their Applications

“Arbitration Act™ shall have thye meaning assigned to such term in Clause 15 of this Apreament:
“Axis Bank Limited™ shall have the meaning assigned 10 such term in the preamble hereto:

“Banking Hours™ shall mecan the official working hours, L&, the hours between HO:00 AM and 0300
PM on a Working Day. for the Escrow Callection Bank, Public Isste Bank and Refund Bonk at
Mumbad, India:

“Beneficiaries™ in the firs instance shall mean (a) the Underwriters who have deposited amounts, if
any, in the Escrow Accounts pursuant to any devolvement of their underwriting obligations in terms
of the Underwriting Agreement, and in the second instance, shall mean {2) the Company where the
Application Amounts for successful tpplication are transferred 1o the Public lssue Account in
accordance with the provisions of Clause 3.2 of this Agreement; and (b) in case of refunds in the Issue,
if the refunds are to be made prior to the tramsfer of monies into the Public Issue Account, the.
Underwriters or a;u:.r other person, as the cage may be, and if the refunds are 10 be made afier the

transfer of monies to the Public lssue Account, all Applicants who are eligible to rocejve refunids in
the lssip:

“NSE™ shall meanNational Siock Exchange of India Liniited a recognized stock exchange having
nationwide terminals

“NSE EMERGE Platform™ shall mean the scparate platfionm for listing company which have issued
shares or match the relevan eriteria of Chapter [X of the SEBI (ICDR) Regulation 2018, as amended

from time 10 time, opened by the NSE, which received its fing] approval from SEBI on September 28,
2011.

-~
]
i

“Company™ shall have the meaning given ta such term in the Preambile: =l
“Company Entities™ shall mean the Company, its Joint Ventures and associates, each as set fortly .
the Offer Documents, 10 the extent applicable;

“Control” shall have the meaning set forth under the Securitics and Exchange Board of India
[Substantial Acquisition of Shares and Takeevers) Regulations, 2011, as amended, and the terms

“Controlling Person(s)™ with fespect 1o a specified person, means any other person who Cont
such specified person;
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w0 the Public Issue Account or the Befund Aceount, as appropriate, after filing of the Prospectus with
the RoC;

“Designated Intermediaries” shall mean Syndicate, sub-syndicate, SCSBs, Registered Brokers, the
COPs and RTAs, who are authorised 1w collect Application Form, other than Anchor nvestor
Application Form from the Applicants, in relation to the Tssue;

“Draft Prospectus” (DF) shall mean the Draft Prospectus dated November 29, 2019 of the Compaiy
which was filed with EMERGE platform of NSE, in accordance with Section 24 of the Companies
Act. 2013 for petting an approval letter;

“Isspe Price™ means Rz 450 inclusive of Bs, 35/« towards premium per equity share of (e value
Bs 100~ each fully paid up,

“Offer Documents” shall mean the Draft Prospectus, Prospectus, the Disclosure Package and the
Offering Memorandum, Application Form (including the Abridged Prospectus), the Confirmution of
Allocation Notes, the Allotment Advice and any amendments, supplements, notices, corrections or
corrigenda to such offering documents: '

« “(Hher Agreements means any other agrecments entered into in connection with the lssue. other
than this Agreement, the Issue Agreement and the Mandate Letter:

“Prospectus” shall mean the Prospectus of the Company which will be filed with NSE / SEBI ROC
und others in acoordance with Section 26 of the Companics Act, 2013 before opening the issue.;

“Promoters” shull mean the Person/emtities identified as the Promoters in the  Drafi
Prospecius/Prospectus;

“RolC Filing™ shall mean the date on which the Prospecius is filed with the RoC and dated in terms of
Section 3N 4) of the Companies Act, 2013;

"SEBI Regulations” means the SEBI ICDR Regulations and any other Applicable Law, rule,
regulation or direction issued by the SEBI, jncluding, to the extent applicable, the SERT Circular No.
SEBI/CFIVDIL/ASBA/I/200950/12  dated December 30, 2009, the SEBlI Circular No.
CIR/CFD/DIL/2/2010 dated April 06, 2010, the SER] Circulur Mo, CIR/ICFD/DIL/3/2010 dated April
22, 2010, the SEBI Circular No. CIRACFIVDILR010 dated July 13, 20010, the SEBI Circular Ma.
CIR/CFDMIL/AR010 dated October 12, 2010, the SEBI Circular No. CIR/CFD/DIL//2011 datad
April 29, 2011, the SEBI Circular No. CIR/CFD/DILZ201 1 dated May 16, 2011, the SEBI Circular
No. CIR/ACFI/DIL/ 272012 dated Sepiember 13, 2012, the SEB1 Circular No. CIR/CFD/DILS 372012

dated September 25, 2012, the SEBI Circular No. CIR/CFD/14/201 2 dated October 4, 2012, the SEBI "

Clroular Mo, CIACFIVDILA 2013 dated January 02, 2013, the SEB1 Circular Mo, CIRACFLM013
dated January 23, 2013, the SEBI Circular No. CIR/CFDY POLICYCELL/Y 172015 dated November
10, 2015 {“November 2015 Circular™), the SEBI Circular No. CIR/CFD/DIL/ 172016 dated January
1, 2016, the SEBI Circular No. SERBVHO/CFD/DIL/CIR/P/2016726 dated January 21, 2016 ("Janua

2016 Circular”) and (SEBUHO/CFIYDILZ/CIR/PRZ018/22) dated Februaty 15, 2018 (“Fe
208 Cireular™) and the SEBI circular No. SEBVHO/CFDIDILZACIR/P201 80138 No
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2B November 2018 Circalar™), the SERI Cireular No. (SEBRVHOCTFIVDCR2ACIR/P/20194] 33
dated November 08, 2019.

“SCRA" shull mean the Securitics Contracts (Regulation) Act, 1956, as amended:
“SCRR" shall mean the Securities Contracts (Regulation) Rules, 1957, as amended:
“SEBI" shall mean the Securitics and Exchange Board of India:

“SEBI Act” shall mean the Sceuritics and Exchange Board of India Act, | 9

“SEDI Listing Regulations” shall mean the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended:

“Spansor Bank™ shall have the meaning given to such term in the preamble to this Agreement:

“Stock Exchange” shall mean the EMERGE platform of NSE being stock exchange in India where
the Equity Shares are proposed 1o be listed:

“Working Day” with reference (a) to lssue, shall mean all days, excluding Saturdays, Sundays or a
public holiday, o0 which commercial banks in Mumbai are open for bisiness: and (b) the time period
between the lssue Closing Dute and the listing of the Equity Shares on the Stock Exchanges, shall
mean all wading days of Swock Exchanges, excluding Sundays and bank holidays in Mumbai in
accordance with the SEBI Circular No. SEBVHOCEINDIL! CIRP2016726 dated January 21, 2016:

For the pumposes of this Agreement, the terms “DP* and “Prospectus” shall include any amendments,
supplements, comections, corrigenda or notices thereto. In the event of any inconsistencics or
diserepancics between the definitions included in this section and the definition included in the DP
and Prospectus, the definitions as preseribed in the DP and Prospectus shafl prevail.

At the request of the Comipany and the Lead Manager, Axis Bank Limited agrees to acr g3 an
Escrow Collection Bank, the Refund Bank and the Public |ssue Bank and Axis Bank Limited agreec
to act 28 3 Sponsor Bank, in relation 1o the {ssue in order to enable the completion of the [ssue in
aceordance with the frocess specified in the Offer Documents, this Agreement and Applicable Law,
The dutics, responsibilities and liabilities of the Escrow Collection Bank, the Public lssue Bank,
sponsor Bank and the Refund Bank mentioned in this Agreement shall be related 10 the operation
and maintenance of the respective Escrow Accounts, Public ssue Account and Refund Account
opened and maintained by the Escrow Collection Bank, the Public lssue Bank and the Refund. -
Bank, respectively, in accordance with the Offer Documents, this Agresment, the SEBI ICDR -
Regulations and other Applicable Law. The Escrow Collection Bank agress that, in terms of SEBL. ©
circular po. CIRICFDIPOLICYCELL/11/2015 dated November 10, 2015, applicstions by all
Applicants (except Anchor Investors) shall be made only through the ASBA facility on a mandatory
basis. For the avoidance of doubt, this Agreement is not intensded to constitute, and should not be
construed as, an agreement or commitment, directly or indirectly among the Parties with respect to
the subscription, purchase, selling or underwriting of any securities of the Company or providing

any financing 1o the Company. Pursusnt to Movember 2018 Circular, the Sponsor Bank shal#?
conduil between the Stock Exchanges and NPCT in order 1o push the mandate :l:,%lruq

e
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2.3

{ o payment instroctions of the retail investors into the UPL.

o Simulianeously with the execution of this Agresment, thie Public lssue Bank shall establish
a *no-licn’ and *non-interest bearing” Public Issue Account with itself. This account shall
be a current account established by the Company. to receive monies from the Escrow
Accounts. the ASBA Accounts including online trading, demat and bank accounts linked

with UPI 1D on the Designated Date. The Public lssue Account shall be designated us
“SIGMA-Public Issue Account”

v, Simultaneously with the execution of this Agreement, the Refund Bank shall cstablish *no-
hen' and *non-interest bearing” Refund Account with ftsell, The Refund Account shall be
designated as “SIGMA- Refund Account™

e The Public Issue Bank, Sponsor Bank and the Refund Bank shall provide the Company,
the Registrar to the lssue and the LM confirmation (in the format set out as Annexure I 1o
this Agreement) upon the opening of the Public Issue Account and the Refund Account.

d. Each of the Parties severally apree that they shall execute all forms, documents and provide
further information as may be reasonably required by the Escrow Collection Bank, the
Public Issue Bank, Sponsor Bank and the Refund Bank for the establishment of the Escrow
Accounts, the Public Issue Account and the Refund Account, respectively,

The monies [¥ing to the credit of the Escrow Accounts, the Public Issue Account and the Refund
Account shall be held by the Public lssue Bank and the Sponsor Bank, as the case muy be, for the
benefit of the Beneficiaries as specified in this Agreement. The Public fssue Bank and the Sponsor
Bank, as the case may be, shall not have, or create any lien an, or encumbrance or other right to, the

amounts standing 1o the credit of the Escrow Accounts, the Public Issue Account and the Refund
Aocount,

MNotw lﬂmitmttng anything contained in this Agreement, in the event that the Sponsor Bank is not paid
it feet within 7 days of the same becoming due (in case of a recurring payment agreed between the
Sponsor Bank and the Sigma) or within 90 days of the execution of this Agreement ( in case of o
onetime: payment, the Sponsor Bank shall have a right 1o set-off any amount lying available or 10 be-

deposited in the Escrow Accounts to recover or realize its fee or charpes or any part ﬂwmnrmtl-m;,thé“
written instruction of the Sigma.

The aperation of the Public lssue Accounts by the Bank shall be strictly in sccordance with the

terms of this Agreement, the instructions of the Company, the LM and Applicable Law. None of

the Accounts shall have cheque drawing facilities and deposits into and withdrawals and transfers

from such accounts shall be made strictly in necordance with the provisions of Clause 3 “fa"l_‘_’t' 'W'"y‘
Agreement.

The Banker to the Issue and the Sponsor Bank herchy agrees and confirms that it shall be fully
resporsible and liable for the branch of its wles and duties under this Agrecment. Further,
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Banker to the Issue and the Sponsor Bank shall comply with all instructions issued by the Company,
the LM and/or the Registrar to the Issue and the terms and conditions of this Agreement,, the SEBI
ICDR Regulations and any other Applicable Law, in connection with its responsibilities as an
Escrow Collection Bank or the Public Issue Bank or Sponsor Bank or the Refund Bank under this
Agreemaent.

The Sponsor Bank hereby agrees and confirms that it shall provide the investors UPI linked bank
sceount detalls w RTA for purpose of reconciliation. Post undenaking validation with depository,
the Stock Exchange will, on a continuous busis, electronically share the application details along
with Retail Individual Applicants UPLID, with the Sponsor Bank. The Sponsor Bank underiakes
Lo initinre o mandate request on the Retail Individual Applicants ie. request the Retail Individual
Applicants 10 authorize blocking of Tunds equivalent 1o application amount and subsequent debit
of funds in case of allotment. The Retail Individual Applicants will fill in the application details in
the application form along with his/ her bank account linked UPI 1D and submit the application
with the SCSBs.

3. OPERATION OF THE ESCROW ACCOUNTS, THE PUBLIC ISSUE ACCOUNT AND THE
REFUND ACCOUNT

Al

A

312
4.1.3

32

.21
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Deposits into the Escrow Aceounts:

Application amounts pursuant 1o the issue shall be deposited by the SCSBs and Sponsor Bank into
the Public lssue Account upon approval of Basis of Allotment by the Designated Stock Exchange:;
The Deposits into the account should be made in “SIGMA-Public Issue Aceount™:

Further the refund hanker is also required 1o open the refund account in the name of “SIGMA-

Refund Account™ post getting intimation from the Lead Manager for the purpose of refunding the
amount from the Public Issue Account in case of event other than failure of issue us mentioned in

this aprosment:

Withdrawals and/or Application of Amounts Credited to Eserow Accounts and the Pablic
lssue Account

The withdrawals andfor application of amounts credited to the Escrow Accounts and the Public
lssue Account shall be appropriated or refunded, as the case may be, on the oocurrence of certaln
events and in the manner more particularly described herein below:

Faillure of the fssue

The Issue shall be deemed to have failed in the event of occurrence of any one of the fallnﬂn{g&
events:

{1 any event due to which the process of the acceptance of Applications cannot take place for

any reason on or before the Issue Opening Date, as mutually agreed upon by the Com
and the LLM;
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(1) the Issue becoming ilkegal or being injuncted or prevented from completion, or otherwise
rendered infructuous or unenforceable, including pursuant Lo any Applicable Law or any
vrder or direction passed by any Governmental Authority having requisite authority and

Jurisdietion avier the lesue;

{ii}  the number of allotees being less than 50

{iv)  the declaration of the intention of the Company in consuliation with the LM, to withdraw
and/or cance| the Issue at any time after the lssue Opening Date until the Designated Date;

(v) allotment of such minimum number of Equity Shares as is prescribed under Rule 1N 2k,
a5 applicable, of the SCRR, having not been completed;

(Vi) the Underwriting Agreement not having been executed on or prior to the date of filing of
the Prospectus with RoC, unless such dute is atherwise extended in writing by Parties;

(vt} The ReC Filing not being completed on or prior to the Drop Dead Date for any reason or
withdrawn or abandoned for any reason prior to the RoC Filing:

(vili) - the Underwriting Agreement, if and when executed, the lssue Agreement or the Mandate
Letter being terminated in accordance with its terms or having become (legal or
unenforceable for any reason or, in the cvent that its performance has been prevented by
SEBI, any count or other judicial, statutory or regulatory body or tibunal or any
Governmental Authority baving requisite authority and jurisdiction in this behalf. prior to
the transfer of funds into the Public lssuc Account in terms of this Agreement;

(ix)  non-receipt of any regulatory approvals in a timely manner in nccordance with the
Applicable Law or at all, including, the listing and wrading approval: or

Gy Such other event as may be agreed upon among the Company and the LM,
The LM shall, on the receipt of the relevant information from the Company regarding such anevent
{83 mentioned in clause 3.2.1.1. above), intimate in writing, the Sponsor Bank andfor the Public
Issue Bank andfor the Refund Bank, as appropriate, and the Registrar to the Issue. with & copy 1o
the Company, of the occurrence of any event specified in Clause 3.2.1.1 of this Agreement in the
form preseribed (as set put in Annexure 11 hereto), 3
The Banker 10 the issue and the Sponsor Bank shall discharge all their legal abligations under thiz
waly if they have acted bona fide and in cood fith and in accordance with the terms uf this
agreement, applicable SEBI ICDR Rogulations and any applicable law or Regulation; :
Iri the event the Company fails to list its Equity shares in the manner and timelines described in
the Prospectus, the Lead Manager shall intimate the Public lssue Bank and the same shall, after
such intimation, transfer the funds from Public Tssue Account to Refund Account as per the written
instruction(specified in Annexure  On receipt of written intimation of failure of the Issue from
LM in accordance with Clause 3.2.1.2 of this Agreement prior to the Designated Date, (i)

Registrar to the Issue shall, within one Working Day afier the reconciliation of scgpunts with
L
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EEscrow Collection Bank (which shall be completed within one Working Day), provide 1o the
Retund Bank, the [.M, the Company, a list of Beneficiaries and the amounts 1o be refunded 1o such
Beneficiaries; and {ii) ASBA Accounts and online trading. demat and bank account linked wirh
UPLID will be unblocked in accordance with Clause 3.2.4 of this Agreement,

3115 I the Application Amourits have already been transferrad 1o the Public lssue Bank, on receipt of
intimation of the failure of the Issue from the LM in accordance with Clause 32.1.3 of this
Agreement, the Registrar to the lssue shall, within one Working Day after the reconciliation of
seeoums with the Public Issue Bank (which shall be completed within one Waorking Day) provide
to the Refurd Bank, the LM, the Com pany, a list of Beneficiaries and the amount 1o be refunded 1w
such Beneficiaries in accordance with Clayse 3.2.4.2 of this Agreement. Refunds miade pursuant to
the failure of the lssue as per Clause 3.2.1 1 shall be credited only to the bank account from which
the Application Amount was remitted fo the Escrow Account, in accordance with Ruie 11 of the
Companies { Prospecius and Allotment of Securities) Rules, 2014,

3216 The Registrar to the lssue. the Eserow Collection Bank, Public Issue Hank and the Refund Bank
agree 1o be bound by any instructions from the LM and also agree o render all requisite codperation
and ussistance in this regard.

3.LL7 The Escrow Collection Bank. the Public lssue Bank and the Refund Bank shall be discharged of
all their obligations under this A greement only if they have acted bane fide and in good faith ang
stricily in secordance with the terms of this Agreement, the SEBI ICDR Regulations (as applicable)
and any other Applicable Law.

312 Completion of the loue

H2.2.1 The LM shall, after filing of the Prospectus with the RoC and prior to the lssue Period and the lssye
Opening Date, and upon receipt of information from the Company, intimute in writing in the
prescribed form (specified in Annexure I hereto), the Issue Period, lssue Opening Date and Jssue
Closing Date to the Escrow Collection Bank, Public lssue Bank, Refund Bank and the Registrar to
the lssue with acopy 1o the Company.

L2227 The Registrar to the Issue, along with the LM, shall, on or prior ta the Designated Date, iy writing
in the prescribed form {specified in Annexure [V hereto), intimate the Designated Date g.l’hc;
fublic Tssue Bank, Sponsar Bank and the Refund Bank with a eapy 1o the Company, mtﬁﬂ'ﬁ:
written detabls of the amounts that are to b trangferred to the Public Issue Account and the "ﬂ.mph{u =i
Amounts that are 1o be transferred to the Refund Account. The amounts to be transferred (o the
Public lesue Acoount fepresent amount paid by the Underwriters or any other person pursuant to
atiy underwriting obligations in terms of fhe Uniderwriting Agreement.

3.2.2.3 On the Designated Date, the Escrow Collection Bank, upan receipt of the details under Clay
3.2.3.2 of this Agreertient from the Registrar 1o the Jssuc and the LM relating to the transfers
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made from the Escrow Accounts, shall wansfer, within Banking Hours, the amounts lying to the
credit of the Escrow Accounts and allocable w0 the successful Applicants to the Public fssuc
Account and the Surplus Amounts 1o the Refund Account. Immediately upon the transfer of the
amaonints to the Public |ssue Acoount and the Refund Account, the Escrow Collection Bank, the
Public fssue Account Bank and the Refund Bank shall confirm successful transter/receipt of funds
I respective aecounts 1o the Registrar 1o the Issue, the LM and the Company, along with respective
acoount statements

3.2.2.4 The Registrar to the Issue. along with the LM shall, on or prior to the Designated Date, in writing.

imtimate the Designated Date 1o the SCSBs and provide the SCSBs, with & copy o the Company,

with the written details of the Application Amounts that have 1o be either unblocked or trinsferred

" o the Public lssue Account from the ASBA Accounts of the ASBA Applicams or from bank
necount linked with UPL ID of respective Retail Individual Applicants. The amounts to be

transferred to the Public [ssue Account by the SCSHs represem applications from the ASBA
"~ Apphicants that have received confirmed allocation in respect of the Equity Shares in the Issue.

3225 The Parties acknowledge that on the Designated Date, the SCSRs, upon receipt of the details under
Clause 3.2.3.4 of this Agreement, from the Registrar 1o the Issue and the LM relating to the
Application Amounts that have o be either unblocked or transferred from the ASBA Accounts
meluding bank account linked with UPHID of the Applicants shall transfer, within Banking Hours
on the same Working Day, the amounts blocked in the ASBA Accounts including bank account
linked with LIPI ID and allocable to the suceessful Applicants to the Public lssie Account and
unblock the remaining amounts in accordance with such instructions, Subject 1o the receipt of the
final listing and trading approvals, the amounts to be transferred to the Public lssue Account by the
Escrow Collection Bank represent amount paid by the Underwriters or any other person pursuant
to any underwriting obligations in terms of the Uinderwriting Agreement, and the amounts 1o be
untlocked and transferred to the Public 1ssue Account by the SCSBs represent Applications fram

ASBA Applicants that have received confirmed allocation in respect of the Equity Shares in the
luzue,

; 3.2.2.6 The Parties acknowledge that immediately upon tansfer of the amounts to the Public jssue

Accourt, the SCSBs shall confirm such transfer to the Registrar 1o the Issue and the LM in writing {{ | -
{with acopy to the Company). ’ ’

-

3117 Thereupen, in relation 1o amounts lying to the credit of the Public Issue Account, the Applicants or
- the Underwriters shali have no beneficinl interest therein save in relation 10 the amounds that are
= duz 1o be relunded to them in terms of the Offer Docurivents, this Agreement and Applicable Law.
Far the avoidance of doubt, the Applicants or the Underwriters shall continue to be Beneficiaries
in refation to any Surplus Amount and subject tu receipt of the listing and trading approvals, WwE INg
Company shall be the Beneficiaries in respect of the portions of the balancs amouat received inffa
Public Issue Account, net of the Estimated Issve Expenses.
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3.2.2.8 The LM are hereby authorized to take such action in accordance with the werts of this Agreement

3219

as may be necessary in conmection with the transfer of amounts from the Escrow Accounts to the
Public tssue Account and the Refund Account, as applicable.

Notwithstanding anything stated in this Agreement, the Company agrees that it shall take all
NECEssAry actions 10 ensure that the amount representing the fees, advisory fees, commissions,
brokerages to the LM and expenses payable by the Company to the various intermediaries in the
lasue under the Mandute Letter, the lssue Agresment, the Underwriting Agresment and under
Applicable Law shall be paid immediately upon receipt of the final listing and rading approvals
from the Stock Exchanges in accordance with Clausz 3.2.3.11 of this Agreeinent.

3.2.2.10The Registrar 1w the Issue shall, after the Issue Closing Date but no later than one Working Day

E RN |

from the Issue Closing Date, in writing in the preseribed form (specified in Annexure V hereta),
inkimate the LM, with a copy to the Company, the aggrepate amount of commission pavable 1o the
RTAs and the CDPs as calculated by the Registrar to the Tssue. For the avoidance of doubt, the
quantum of commission payable to the RTAs and the CDPs shall be determined oh the basis of

such Application Forms procured by them and which are eligible for Allotment. The pavment of
commission to the Registered Brokers will be made by the Stock Exchanges.

INotwithstanding anything contained in this Agreement, in respect of the amounts lving 1o the eredit
of the Public lssue Account. the following specific provisions shall be applicable:

(i) The Company aprees that the amount of the total estimated Issue expenses as will be
disclosed in the Prospectus under the section “Objects of the lssue™ (“Estimated lssue
Expenses™) shall be retained in the Public lssue Account towards payment of expenses
including, without limitation, (a) the fees, expenses, advisory fees, incentives 1o the LM,
commissions, brokerage and expenses to the various intermediarics in the Jssue under the
various agreements executed in relation to the {ssue, including their respective engagement
leters, fssue Agreement and Uniderwriting Agreement, and (b) fees and expenses payable
10 the legal counsel to each of the Company and the LM, (c) aggregate amount of
commission payable/paid to the Registered Brokers in relation to the lssue in sccordancs
with the SEBI circular no. CIRACFD/14/2012 dated October 4. 2012, ns calculated by the
Registrar, (d) nggregate amount of commission payablc to the RTAs and CDPs in'
accordance with the November 2015 Circular, as caleulated by the Registrar, (¢) the fees
and expenses 1o be paid to the Repistrar and the depositories () the amounts doductibie rs
tax deducted wt source ("TIDE™) In relation to lssue expenses under this Clause for onwiard
payment to the revenue authoritics, in compliance with Applicable Law, and (g) any other
expenses in connection with the Issue including foreign remittance expenses and bank
charges until a copy of the instructions in accordance with Annexure VI hereto, with o
copy 1o the Company, is delivered to the Public Issue Bank by the LM. If withholding t
i5 applicable, the Company will deduct the same from the fie payment and will provide
.M and/or any other intermedinry, as the case may be, with an original o7 authenti

enN*
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(ii)

(ih)

fiv)

vl

(vi)

T{'] f\-;{'Lr-'p C‘*"" e I1<. P fo kb

copy of the tax recelpt.

The LM shall, with a copy to the Company. following the receipt of the final listing and
wading approvals from the Stock Exchanges, provide the Public |ssue Bank, in the
prescribed form (specified in Annexure VI hereto), one or more instructions stating the
details of the payment towards the Estimated Issue Expenses mentioned in Section
3.2.5.1111) hereto, The Public Issue Bank shall reimit such amount, in accordance with the
instructions, within ane Waorking Day of receipt of the instructiom from the LM.

This provision is an irrevocable instruction from the LM to the Public lssue Bank to debit
the Publie lssue Account as per the detsils contained in Annexnre Y1

e Public lssue Bank shall at all tmes, until instroctions in accordance with Ansexure
V1 hereio are received by them from the LM, retain the amount payable 1o (a) the fees,
advisory fees, incentives to the LM, commissions, brokerage and expenses of various
intermediaries in the Issue under the various agreements exccuted in relation to the Issue,
including their respective enpngement letters, lssug Agreement, and Underwriting |
Agreement; (b) fioes and expenses to the legal counsel to the Company; (c) TDS in relation
to lssue expenses for omward payment 1o the revenue authorities, in complinnee with
Applicable Law; and (d) any other expenses in connection with the lssue ineluding foreign
remillance expenses and bank charges, in the Public lssue Account and shall not act on any
other instructions 10 the contrary by any person, including that of the Company.

The LM shall, with 2 copy 1o the Company, following the receipt of the final listing and
trading approvals from the Stock Exchanges, provide the Public lssue Bank instructions

stating the details of the payment towards the expenses specified in Clause 3,2.3.11(i) of
this Agreement.

The Public 1ssue Bank shall at all times, until instructions are received by them fram the
LM, retain the amount payable towards the expenses specified in Clause 3. 2.3 11(i) of this
Agreement in the Public lssue Account and shall not set on any other instructions to the
contrary by any person, including the Company, Upon recelpt of instructions from the |.|H;.
the Public lssue Bank shall remit such amount as per the instructions from the LM, on Hg:
same day and in any event not later than one Waorking Day of receipt of the instructions
from the LM.

At least two Working Days prior to the date of Issue Opening Date or such other date as

may be mutually agreed among the Company and the LM but no later than the | GEIN
Closing Date. The Company shall inform the LM of the details of its bank account in (e
format set out in Schedule 1 hereto, to which net proceeds from the Issue will be trans
in accordance with Applicable Law; after deducting the Estimated Issue Expenses.
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{vil)  The LM shall, following the receipt of the details of the Company's bank sccount and upon
the completion of the transfers specified in Clauses 333 11(iv) and 3.2.3.11(vi) of this
Agreement, provide the Public Issuse Bank, in the prescribed form (specified in Anmexure
V11 hereto), instructions stating the amount 1o be trans ferred from the Public lssue Account
to the bank account of the Company (with a copy 1o the Company)

(viii) Al pagyments by the Company are subject to deduction on socount of any withholding taxes
under the Income-tax Act, 1961, as applicable in connection with the fees payable,
provided the Company shall promptly, and in any event within fifteen days after any
deduction of tax. furnish to the LM, an onginal tax deducted ot source (TDS) cerificale in
regpect of any withholding tax on behal f of itself. Where the Company is unable to provide
such withholding tax certificate, the Company shall reimburse the LM, for any taxes,
interest, penalties or other charges thot the LW may be required to pay. I any wixes (other
than income 1ax) shall be due, or if the Company shall be required by Applicable Law 5o
make any deduction or withholding on account of taxes, then the Company shall, (i) pay
such additional amounts so that the net amount received by the LM is not less than the
amount invoiced; and (il ) promptly deliver 1o the LM all fax receipts evidencing payment
ol fexes 5o deducted or withheld. The Company shall promptly pay (or in compliance with
Applicable Low, procure payment of], ans foes. stomp registration or other taxes and
duties. including interest and pennlties, payabile on. or in connection with, the issue of the
Equity Shaces. The Company shall also pay any spplicable value sdded, safes, serace or
sumilar taxes, cess, duties or charges payable in connection with the payment of
commission and fees pavale 1o the LM in sccerdance with the werms of the Mandae Lener
und the Underwriting Agreement.

{ix)  The instructions in the form of Annexure VI and Annexure VII here to issue by the LM

shall be binding on the Public fssue Bank irrespective of any contrary claim or insiructions
from any party including the Company.

(x) Further, in the event of any expemnses of armounts In relation w the fssod filing due 1:}’1]’]1!'
LM and the Jegal counsels to the kssue after closure of the Public Issue Account, or tathe §° /
extent that such expenses or amounts falling due to the LM and the legal counsels to the
Issue and LM are not paid rom the Public 1ssue Account, the Company shall reimbirse”
the LM and the legal counsels to the lssue and the LM.

The written mstrections in accordance with Annexuee VI, Annexare VI, and Annexure I to
this Agreement shall be valid instructions only if signed by the persons named in Annexure VI
hereto and whose specimen signatures are comnained herein,

323  Closure of the Escrow dccowas oy s
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Refund Account. as the case may be. in accordance with this Agreement, the Escrow Collection
Bank agrees that prior o the closure of the Escrow Accounts, the Escrow Collection Bank shall
intimate the Company and the LM that there is no balance inthe Escrow Accounts and shall provide
a copy of the complete and accurate sttement of accounts in relation o deposit and transer of
flinds from the Escrow Accounts, 1o the Company and LM. Upon receipt of instructions from the
Company and the LM, the Escrow Collection Bank shall take necessary steps (o ensure closure of
the Escrmow Accounts omee all monies thersin are transferved into the Public ssoe Account or the
Refund Account, as the case may be, in accordance with this Agreement

Clpsure of the Public fsiue Acoount

Onee all monies in the Public Issue Account are transferred in accordance with Clause 3.2.3 of this
Agreement, andlor the Surplis Amounts are transfemed to the Refund Account, as the case may be,
in accordance with this Agreement, the Public Issue Bank agrees that prior to the closure of the
Public Issue Account, the Public lssue Bank shall intimate the Company and the LM that there is
no balance in the Public Issue Aceount and shall provide o copy of the complete and se¢urate
statement of accounts m relation 1o deposit and transter of funds from the Public Issue Account, o
the Company and LM. The Public Issue Bank shall, upon recetpt of instructions from the Company
and the LM, take the steps necessary to ensure closure of the Public lssue Account provided that
such closure shall take place only after delivery of the siatement of accounts as mentioned above,

Clevure of Refund Adecount

Cince all Surplus Amounts are transferred into the Refund Account and are conseguently refunded
1o the Applicants to whom refunds are required o be made, in sccordance with the terms of this
Agreement, the Refund Bank shall intimate the Company and the LM that there is no balance in
the Refund Account. The Refund Bank shall, upon receipt of instructions from the Company and
the LM, 1ake all the necessary steps to ensure closure of the Refund Account and shall provide a

copy of the complete and accurate statement of accounts in relation o depasit and transfer of funds

from the Refund Aceount, 1o the Company and LM, The Refund Bank shall intimate the Company |
and the 1M about the amount which is due for refund but remains unpaid or unclaimed ﬂnanmmhly
hasiz

However, any amount which is due for refund bt remains unpaid or unclaimed for a period of
seven years from the date of such payment becoming first due, such amounts shall be trunsferred
by the Refund Bank, post imimation and confirmation from the Company, to the fund known as

the *Investor Education and Protection Fund' established under Section 123 of the Comparies Ac
2013.

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties hereto agree that, in addition 1o the dutics and responsibilities set out in the
Agreement, including any omendmient, addendum thereto, the duties and lﬁpﬂd‘ﬁiﬁfiﬁﬁ of the
Registrar to the lssus ghall include, without limitntion, the following:

.I:-h] ‘r"'""'h‘
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A

The Registrar 0 the Issue shall comply with the provisions of the SEB| Circular No.
CIRACHFVIILA2010 dated April 22, 2010, the SEBI Circular No. CIR/CFTVDIL/1/201 | dated
April 29, 2011, the SEBI Circidar No. CIRICFDITHL22011 dated May 16, 2011, the SEBI
Circular No. CIR/CFDVI42012 dated October 4, 2012, the November 2015 Circular, the SERI
Circular No. CIRACFD/NL 2016 dated January 01, 2016 and the January 21, 2016 Circular and
SEBI Circular No. (SEBVHOVCFDVIILYCIR/P2018/22) dated February 15, 2018, the SERI
cirvular Mo, SEBUVHOCFDRILYCIRP20181 38 duted November |, 2018, the SERI Circolne

Mo (SEBIFHCCTIVIXCR2ACIR/P201%133) dated November 08, 2019 and any other Applicable
Law.

The Registrar o the Issue shall maintain, including withour limitation, the following documents
and particulars, among others, accurately at all imes and shall promptly supply such records 1o the
Lesd Manager on being requested to do so:

(1) the physical and electronic records, as applicable, relating to the Application Forms received
fram the Designated Iniermediaries, as the case may be and as required under Applicable
Law nnd the Repistene A orecment:

(i) Soft datafthe applications received from the Bank and the Designated Imermediaries, all
information incidental thereto in respect of the ssue and the Application Amount. and tally
the detnils mentioned in the application with the schedule provided by the Bank. For the
avoidance of doubt, if there 1 any discrepancy in the smount paid in accordance with the
Application Form(s) and the comesponding entrv(ies) in the bank schedule(s), the amount
as per the bank schedule(s) will be considered as final for the purpose of processing and

the Bank shall be responsible for any claims, actions, losses, demands or damages that may
arise in this regard;

(iil)  particulars relating to the allocation and Allotment of the Equity Shares for the lssue and
refunds;

(iv)  particulars relating to the monies to be transferred to the Public lisue Account and s 4

refunds 1o be returmed 1o the Applicants in accordance with the terms of this Agreement,
the Odffer Document, the SEB] ICDR Regulations, the Companies Act and any other
Applicable Law;

(v)  final conificates received from the Public Issue Bank,

(vi)  final certificates received from SCSRs; s
£
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[ wil)

{vin )

LX)
()

(x1)

{31}

{5118)

(xiv)

all correspondence with the Lead Manager, the Refund Bank, the Public fssue Account. the
Spunsor Bank, Desionated Intermediaries and regulatory awthorities;

details of all Applications rejected by the Registrar 10 the lssue in sccordance with the
Prospectus and Applicable Law including details of multiple Applications submitted by the
Applicants (determined on the basis of the procedure provided in the Prospectusand
Applicable Law) and rejected by the Registrar to the Issue,

detnls of request for withdrawals of Applications received:
detalls of files in case of refunds to be sent by electronic mode:

particulars relating w, or on, the refund intimations dispatched 10 Applicants:

particulars of various pre-printed ‘and other stationery supported by reconciliation of
cancelled/spailt stationery; e
Particulars relating o the aggrepate amount af commission payable to the Registered
Brokers. RTAs and CDPs In relation to the lssue in accordance with the Prospectis, the
SEBI circular no. CIR/CFD 472002 dated Cctober 4, 2012 and the November 15
Cireular, the details of such compensation shared with the Stock Exchanges:

particulars of various pre-printed and other stationery supported by reconciliation of
cancelledfspoilt stationery; and

The Registrar shail promptly supply such records w the Lead Manager on being reguested 1o do
so. Further, the Registrar shall he responsible and fiable for any Failure to perform its duties and
responsibilities as set out in this agreement and the Registrar Agreament

DUTIES AnD RESTGiNaIBILITIES OF THE LM

3.1

3.2

Uther than as expressly sel forth in the SEBI ICDR Regulations in relation to the ASBA
applications (with and without the use of LIPT) submittad to the LM, no pravision of this Agreement
will constitute any obligation on the part of any of the LM to undertake any obligation or have any
responaibility o incur any liability in relation to the ASBA Applications (with and without the use
of UIPT) procured by the Designated Intermediaries.

The Panties hereto agree that the duties wnd responsibilitics of the LM under t
camprise the following:

II'}
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(1) Fhe LM shall, on receipt of information from the Company, inform the Escrow Collection
Bank, the Public Issue Bank. the Refund Bank and the Registrar 1o the Issue regarding the
occurrence of the events specified in Clause 3.2.1.1 of this Agreement;

(i) The LM shall, along with the Registrar to the bssue, Instruct the Public Issue Acoount Bank
m writing in prescribed form (specified in Annexure IX bereto), of the particulars of the
monies 1o be transferred to the Public lssue Account and the Surplus Amounts 1o be
trunsferred W the Refund Accoumt in accordance with the terms berein, the Offer
Documents and Applicable Law,

i) Onor after the Issue Closing Date, the LM shall, acting along with the Registrar 1o the Issue,
intimate the Designated Date to the Escrow Collection Bank and the SCSBs with a copy to
the Company in accordance with Clause 3.7.3 2 of this Agreement;

(i The LM shall provide instructions 1o the Public lssue Bank in the preseribed forms in
refation to transfer of funds from the Public lssue Account in accordance with Clause
32311 of this Agreement; and

(v) O receipt of information from the Company, the LM shall intimate in writing the date of
the RoC Filing of the Prospectus 1o the Escrow Collection Bank, the Public Issue Bank,
the Refund Bank and the Registrar to the 1ssue.

The LM shall, on issuing all instructions as contemplated under this Clause 5.2, be discharged of
all obligations under this Clause 5.2,

The LM shall be respansible and liable for any failure to perform its duties and responsibilitics os
et out i this Agreement provided that the LM shall, on issuing instructions w the Escrow
Collection Bank, the Public Issue Bank, the Refund Bank and the Registrar to the lfssus in
accordance "with Clause 3.2 of this Agreement above, be fully discharged of their duties and
obligations under this Agreement. Any obligatlons, represemtations, warranties, undertakings.
liabilities and rights of the LM under this Agreement shall be several and not joint. The LM shall
be responsible or liable under this Agreement in connection with the advice, apinions, actions of
omissions of any other Desipnated Intermediaries in conneetion with the Issue.

DUTIES ARD RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, THE
PUBLIC ISSUE BANK AND THE REFUNID BANK

Other than as expressly set forth in the SEBI ICDR Regulations and any circilars issusd by SER?,
no provision of this Agreement will constitute any obligation on the part of any of the Public |
Bunk. Sponsor Bank or the Refund Bank to comply with the applicable instructions in relati
the apphication money blocked under the ASBA process and UPl mechanism,
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The Parties hereto agree that the duties and responsibilities of the Public Issue Bank, Sponsor Bank
or the Refund Bank shall include. without limitation, the followinz:

(1)

{it)

{ivi)

{1v)

[vh

()

(vii)

I S Ay Sy
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The Public lssue Bank and the Sponsor Bank shall accept the payment instructions and
related documents from Lead Manager relating 1o Applications from Investors during the
lssue Period. The Escrow Collection Bank,Public lssue Bank and the Refund Bank shall
strictly follow the instructions issued in accordance with the terms of this Agreement;

The Public Issue Bank and Sponsor Bank shall sccept the lovestor Form and related
documents. and credits through NACHMRTGSMNEFT/divect credit or other cases. or
instructions or Lead Manager during the Issue period;

In terms of the SEBI Cireulnr Mo, CHRACFD/IA2012 dated October 4, 2012 and the
November 2015 Cirecular, the controlling branch of the Escrow Collection Bank shall
consolidate the electronje schedule of all branches, reconcile the amount received and send
the consolidated schedule to the Registrar 1o the |ssue along with the final certifllcate;

On the Designated Date, the Public Issue Bank & the Sponsor Bank shall, on receipt of
wrilten instructions in this regard from the Registrar to the Issue and the LM, transfer the
monies in respect of successful Applications to the Public Issue Account and Surplus
Amount to the Refund Bank in accordance with the terms of this Agreement;

On the Designated Date, the Escrow Collection Bank shall, immediately and in any evenl-
not later than ane Working Day of receipt of intimation as provided in Clause 3.2.3.2 of
this Agrecment, transfer all amounts lable to be refunded to unsuccessful Applicants: and

the Surplus Amounts paid on application to the Refund Account for the benelit of the

Applicants entitled toa refund, In respect of any Surplus Amownt, unsuccessful or partially

successful Applications, the Refund Bank shall continue to hold these monies for the

benefit of the Applicants for and on behalf of the Applicants and not exercise any lien or

encumbrance over the monies deposited therein until the refund instructions are given in

accordance with the terms of this Agresment;

In the cvent of the failire of the !ssue, the Public Issue Bank, Sponsor Bank and the Ftcﬁ.mf‘d '
Bank shall make payments in aceordanes with the terms of this Agreerment, respectively;

In the event of a failure 1o abtain listing and trading approvals for the Equity Shares after
the funds are transferred to the Public Issue Bank, Sponsor Bank, and upon the receipt
written instructions from the LM, the Public lssue Rank, Sponsor Bank shall fork
transfer the amounts held in the Public Issue Account to the Refund Account and
Refund Dank shall make payments to the Beneficiaries in sccordance wita the terms of
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A preenent:

{wiii) The Public fssue Bank, Sponsor Bank shall maintain accurate and venfiable records of the
date and time of forwardinghanding over of the applications, bank schedafes, final
certificates w the Registrar to the {ssue;

(ixy  The Public lssue Bank and Sponsor Bank shall ensure full reconciliation of collections in
the Accounts with the information and dota provided by the Registrar to the lssue, and the
Public lssue Bank and the Sponsor Bank. The Public Issue Bank and the Sponsor Bank and
the Registrar to the lssue shall jontly provide a4 cenificate (o the Lead Manager confirming
such reconciliation within the time prescribed by SEBI;

(%) In sdddition 1o their duties under this Agreement, the Public lssue Bank and the Sponsor
Bank shall also perform all the duties enumernted in their respective letters of engagement.
In the event of anv conflict between the provisions of the respective letters of engagement
of the Public 1ssue Bank and the Sponsor Bank and the provisions of this Agreement, the
provisions of this Agreement shall prevail,

{xi)  The Public lssue Bank and the Sponsor Bank shall cooperate with each Party in addressing
investor complaints and, in particular, with reference 10 steps taken o redress investor
complaints relating to refunds;

{xily  So long as there are any sums outstanding in the Refund Account for the purpose of
refunds, the Refund Bank shall be severally responsible for ensuring that the payments are
imade to the authorized persans in accordance with Applicable Law. The Refund Bank shatl /|
ensire that no request for payment of refunds shall be delayed bevond a period of ons
Waorking Day from the date of receipt of the request for payment of refunds;

(xiii) Applicants having their bank accounts with the Refund Bank and who have provided
detnils in relation to such accounts in the relevant Application Form shall be eligible 10
receive refunds, through mode of refund allowed under the Offer Documents, snd under
the applicable SEBI ICDR Regulntions;

{xiv) The Escrow Collection Bank shall ensure that the detzils provided in the bank schedule
from the Investors Application Forms including the full name of the first applicant, =~ i
application numbers, Application Amounts, payment instrument numbers etc., are
accurate. The Public Issue Bank and the Sponsor Bank shall forward such details 1o the
Registrar to the [ssue in electronic mode on a timely basis,

[xv) The Public lssue Bank and the Sponsor Bank shall expeditiously resolve any in
grievances in relation 1o the lssue referred to them by any of the Company in relati
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6.3

.4

the Equity Shares, the Lead Manager or the Registrar 1 the [ssue;

{xvi) Each of the Public Issue Bank and the Sponsor Bank and the Refund Bank, as the case may
he, agree that the Public 1ssue Account and Refund Account, as applicable. opened by them
shall be non-interest bearing sccounts;

(xvii) The Public Issue Bank and the Sponsor Bank and the Refund Bank shall be responsible for
discharging its duties under Applicable Law including activities pursuant 1o the SEBRI
Regulations and shall also be liable for omissions and commissions of such responsibilities
under this Agreement. Further, cach of the Public Issue Bank and the Sponsor Bank and
the Refund Bank undertakes to the Company and the LM that itshall act with due diligence,
care and skill while discharging its obligations under this Agreement. The Public Issue
Rank and the Sponsor Bank and the Refund Bank shall perform their duties as set forth in
this Agreement and the Public Issue Bank and the Sponsor Bank and the Refund Bank are
ot expected 1o be familiar with the provisions of any agreement to which they are not 4
party (except as provided under the terms of this Agreement),

(xviil) The Public lssue Bank and the Sponsor Bank shall ensure that the Application Amounts
are deposited by it in the Accounts and transfers are made by it in nocordance with the
terms of this Agreemienid,

(xix) The Public Issue Bank and the Sponsor Bank and the Refund Bank shall be responsible
for discharging activities pursuant to the SEBI circulars dated Oclober 12, 2010, April 29,
2011, the SEBI circular no, CIR/CFIVPOLIC YCELLA 1 £2015 dated November 10, 2015,
the SERI eircular no. SEBHO/CFIVDIL/CIR/P016/26 dated January 21, 2016, and
SEBI circular no (SEBVHO/CFDV/DILZ/CIR/P/2018/22) dated February 15, 2018, the
SEB! circular No. SEBIVHO/CFDVDIL2/CIR/P/2018/138 dated November 1, 201§the |
SEBI Circular No. (SEBVHO/CFD/DCRICIR/PIZ019/133) dated November 08, 2019
and any other Applicable Law and shall also be lizble for omissions and commissions of 2
swch responsibilitics under this Agreement, - '

The Public Issue Bank and the Sponsor Bank shall act upon any written instructions of (i) the LM
intimating occurrence of the relevant events contemplated in Clause 3.2.1.1 of this Agresment; and
{ii} the Registrar to the Issue and the LM in relation 1o amounts to be transferred andfor refunded

from the Accounts, el .WEA.'.

In the event all or any part of the amounts placed in the Public lssue Bank and the Spoasor Bank
for Refund Account are amached, garnished or levied upon pursuant to any eourt order and
swtutory/regulatory notices, o the delivery thereof is stayed or enjoined by a court order, or any
other order, judgment or decree passed by any courl and statutory/regulatory notices
affecting (a) any act of the Escrow Collection Bank, Public Issue Bank Public lssus Bank an
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6.5

6.6

.7

6.8

Sporsor Bank or Refund Bank; or (b) the Public fssue Bank and the Sponsor Bank or Refund
Account, or any pan thereol, the Public [ssue Bank and the Sponsor Bunk or Refund Bank, as the
case may be, agree 1o notify all parties herein.

The Public lssue Bark and the Sponsor Bank and Refund Bank may. acting in good faith, rely on
sy written instructions issued in accordance with this Agreement believed by it 1o have been
executed hy an authorized signatory of the issver of such instructions. Further, Public lssue Bank
and the Sponsor Bank and Refund Bank may also rely on written instructions issued in Bccormance
with the terms of this Agreement through facsimile, notwithstanding the fact that the S1gnATLNeS On
facsimile instructions cannot be authenticated. 1f any of the instructions are not in accordance with

or not in the form set out in this Agreement, the Public 1ssue Bank and the Sponsor Bank and
Refund Bank shall immediately notily the Company and the LM,

Fach Public lssue Bank and the Sponsor Buank and Refund Bank, as the case may be, will be entitled
1o act on instructions received {rom the 1M and/or the Company and/or the Registrar 1o the Issue
through facsimile, notwithstanding the fact that the signatures on facsimile instructions cannol be
authenticated. Ench Public 1ssue Bank and the Sponsor Bank and the Refund Bank shall act on the
receipt of such information/insiruction within the time periods specified in this Agreement,

The Escraw Collection Buank shall take secessary steps to ensure closure of the Escrow Accounts
once all monies are transferred inta the Public 1ssue Aceount or the Refund Account, as the case
miay be,

None of the Escrow Collection Bank, the Public Issue Bank, the Refund Bank the LM. the
Company <hall be held liable or responsible for any failure or delay in performance of its duties
under this Agreement caused by any circumstances beyond the control of the Public lssue Bank
and the Sponsor Bank, the LM, the Company, any act of god, lightening, flood, drought,
canthquake, landstide, hurricane, cyclone, typhoon, pandemiclepidemic, famine, extremely ndverse
weather conditions which are in excess of sitistical measures of last 100 years, fire, explosion,
chemical or mdicactive contamination, jonising mdintion, volcanic eruption, riots or civil
disturbance, war (whether declared or undeclared), act of public enmity, terrorist act, military
action. lockdown declared by government or regulatory order/notification, other action of
government/other authorities, court arder, or industry-wide! region-wide/ nation-wide strike, work-
to-rule action, go slow or similar labour action general failure of electricity or other supply,
wechnical Tailure, sccidental or mechanical o electrical breakdown, computermetwork failure or
failure of any money transmission of pavinent gateway or core banking system {eollectively,

“Force Majeure”}, provided that the Escrow Collection Bank, Public lssue Bank Public Issue Banks

and the Sponsor Bank, the LM and the Company, shall have acted diligently in limiting the effects
of the Force Majeure event. Upon the occurrence of any event or condition of Foree Majeure which
affects the performance of the Public Issue Bank and the Sponsor Bank, the LM, the Company,

Escrow Collection Bank, the Public Issue Bank, the LM and the Company, as applicable, shall,
soon ms is reasonably passible, notify the other Parties of the nature of the event or cordition,
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effeet of the event or condition on the performance of the Public 1ssue Bank and the Sponsor Bank,
the .M, the Company. and, on a best efforts basis, the estimated duration of the event or condition.
The Public lssue Bank and the Sponsor Bank, the LM and the Company, shall also notify the other
Parties immediately upon cessation of or changes in the event or condition constituting Force
Majeure,

The Public issue Bank and the Sponsor Bank and the Refund Bank shall act bowa fide and in good
faith, in pursuarce of the written instructions of, or information provided by, the Registrar to the
Issue andfor thie LM andior the Compeiny, a3 the cise may be,

Aty aetfs) required 1o be done by the Public [ssue Bank and the Sponsor Bank and the Refund
Bank shall be done only on a Warking Day, during Banking Hours. In the event that any
mstructions are received by the Public 1ssue Bank and the Sponsor Bank and the Refund Bank
under the terms of this Public Issue Account Agreement on a day which s not a Working Day, then

the Public 15sue Bank and the Sponsor Bank and the Refund Bank shall do such acts on the mext
succecding Working Day,

The dutiss of Axis Bank under this Agreement are purely ministerial, administrative and non-
discretionary in nature. Weither Axis Bank nor any of its directors, officers. agents and employees
shall, by reason of anything contained in this Agreement, be deemed to be a trustee for or have any
fiduciary relatsonship with the Company, the Lead Mamager, Registrar to the |ssue or any other
peEmsa.

The Axis Bank may, in good foith, aceept and refy on any notice, instruclion or other document
received by it onder this Agresment as conclisive evidence of the facts and of the validity of the
mstructions stated ot and as having been duly aothonised, exccuted and delivered and need not
make any further enguiry in relanon 1o the validity, accuracy or content of any such document,
assurming that it is in the form required under this Agreement.

Notwithstanding what is stated herein, (0 no event shall Axis Bank be liable for incidental, indnmd.
special, punitive or conseguentinl damages coused 1o the Parties.

All the terms and conditions in connecticn with the Axis Bank duties and responsibilities are
contained solely in this Agreement. Axis Bank shall not be bound or affected in any way by any
agreement or contract 1o which Axis Bank is nol a party and Axis Bank shall not be deemed 1o have
knowledge of any provision of 2ny such documents. The obligations of Axis Bank sel out under
this Agreement shall not be bouad or affected in any way by any disputes or contentions between
the Parties. Axis Bank shall not in any way be required to determine whether or not the terms and
conditions of any other agreement or contract between the ——eeeee And —evennaea ==, have bee;
complicd with. Funber, Axis Bank shall not be affecied by knowledge o1 notice of any fag
circumstance not specifically set forth in this Agreement. "
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DUTIES AND RESPONSIBILITIES OF THE COMPANY

A The Company hereby sgrees to the following:

{1 the Company shall use its best efforts to ensure that the Registrar 1o the lssue instructs the
Escrow Coltection Bark Public Issue Bank and the Sponsor Bank and the Refund Bank of
the detaits of any refunds 1o be made w0 the Applicants;

{iiy the Company shall use its best efforts to ensure that the Registrar 1o the Issue in respect of
anv Sueplus Amount instructs the (a) Public 1ssuc Bank and the Sponsor Bankto transfer
the Surplus Amount to Refund Account and subsequently refunds the Surplus Amount to
the Investors, as well as (b) instructs SCSBs to unblock ASBA Accounts including hank
sccount linked with LTP1 1D at the first instance; and Refund Bank 1o refund such amounts
to the Applicants at the second instance;

{iil)  the Company shall use its best efforts to ensure that the Registrar 10 the lssue addresses all

inviestor complaints o grievances in relation to the lesue arising out of any Application;
and

{iv}  the Company shall filz the Prospectus with the RolC as soon as practicable and imtimate the
LM and the Registrar o the 1ssue of the RoC Filing immediately theroalier.

72  The Company shall be responsible and lisble for uny failure 1o perform its duties and

responsibilities us set vut in this Agreement and for breach of any of its representations, warranties,
agreements, covenants; undertakings or obligations under this Agreement. -l 3

ML 1S OF THE ESSENTT

The Parties hereto agree that time shall be of the essence in respect of the performance by the
Company, the LM, the Banker to the Issue and the Registrar to the Issve of their respective duties,
obligations and responsibilities under or pursuant to this Agreement.

REPRESENTATIONS AND WARRANTIES AND COVENANTS i
F =

9.1 The Company, hereby represents, warrants, undertakes and covenants 10, the Public lssue Bank and
the Sponsor Bank, the Refund Bank, the Lead Manager and the Registrar to the lssue that:

(i) Each of this Agreement, the Issue Agreement, the Mandate Letter ana Otiier Ag
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93

has been duly authorized, executed and delivered by the Company, and is o valid and
kegally binding instrument, enforccable against the Company. in sccordance with its terms,
and the execution and delivery by the Company of, and the performance by the Company
of its obligations, under this Agresment, the fssue Agreement, the Mandale Letter and
Other Agreements shall not conflict with, result in a breach or violation of, or imposition
of encumbrances on any propenty or assets of the Company Entities, contravene any
provision of Applicable Law or the constitutional documents of the Company Entities or
any agreement or other instrument binding on any of the Company Entities, and no consent,
appeoval, authorization or order of. or gualificarion with, any Governmental Authority is
required for the performance by the Company of its obligations under this Agreement, the
Issue Agreement, the Mandate Letter or the Other Agreements, except such as have been
wbtained o shall be obtained prior to the completion of the Issue;

{ii}  no morgage, charge, pledge, lien, trust, security interest or other encumbrance shall be
created or exist over the  the Public Issue Account, the Refund Account or the monies
deposited therein; and

(ui)  the Company shall not have recourse to any proceeds of the Tssue, including sy smounis in
the Public ssue Account, until the final listing and trading approvals from the Stock
Exchange have been obtained. '

Each of the Public Issue Bank and the Sponsor Bank. the Refund Bank, the Lead Manager and thie
Regstrar to the Issue represents, warrants, undertakes and covenants severally (and not jointly) to
each other and to the Company thar;
(i this Agreement constilutes a valid, legal and binding obligation on its part, enforceahle:
against it in sccordance with the 1erms hereof, ..
() the execution, delivery and performance of this Agreement and any other document related:
thereto by such Party has been duly authorized and does not and will not contravene )
any Applicable Law, {b) the constitutional documents of such Party, or (¢) any provisions
of, or constitute & default vrder, any Other Agreement or instrument or undertaking 10
which it is a-party or which is binding on such Party or any of its assets: and
(iti}  no morigage. charge, pledge, lien, trust, security interest or other encumbrance shall be
created by it over the Refund Account, the Public lssue Account or the monies deposited: i
thercin, other than as specified in this Agreement as particularly mentioned in Clause 23y -
hereinabove. :
Each of the Refund Bank, Sponsor Bank and Public Issue Bank severally represents, wa
undertakes and covenants (o the |.ead Manager, the Company that it is a scheduled bank as defjpe
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¥.a

under the Compames Act, 2013 and that the SEBI has granted such Escrow Collection Bank or
Refund Bank or the Public Issue Bank, as the case may be, a cestificate of registration 1o act as
Banker 10 the Issue in accordance with the Securities and Exchange Board of India {Bankers 1o an
lssue) Regulations. 1994, a5 amendad. and such certificate is, and until completion of the ssue,
will be, valid and in existence, and that it 13, and until completion of the Issue, will be, entitled to
carmy on business as Banker to the Issue under Applicable Law.

The Public lssue Bank confirms tha it shall idemify the branches for collection of application
monies, m conformity with the guidelines 1ssued by SERI from time 1o time.

The Escrow Collection Bank. the Refund Bank. Sponsor Bank and the Public lssue Bank hereby
represents that il has the necessary competence, facilities and infrastructure 10 et a5 Escrow
Collection Bank, as the Refund Bank, and as the Public Issue Bank. as applicable, and discharge
their duties and obligations under this Agreement.

INDEMNITY

11

0.2

The Registrar to the 1ssue shall indemnify and hold hannless the other Parties hereto, including any
branches, and their respective Affilistes and their respective direciors, sharcholders and employees,
representatives and agents at all times from and against all Losses relating o or resulting from (i)
any failure by the Registrar to the fssue in performing its duties and responsibilities under this
Agrecment. the Registrar Agreement, and any other document detailing the duties and
respansibilities of the Registrar to the Issue related 10 the Issue, or any failure, deficiency, error or
breach or alleged breach of any provision of laws. regulation or order of any court o regulatory
suthority, including, without limitation, against any finc imposed by the SEBI or any
Ciovernmental Authority or loss that the Public Issue Bank or the Refund Bank may suffer, j
or bear, directly or indirecily, as a result of the imposition of any penalty caused by, arising out of, |
resulting from or in connection with any failure by the Registrar to the Issue to agt on the retumed-
NEFT/RTGS/direct eredit instructions, including. without limitation, any fine or penalty imposed
by the SEBL, the RoC or any other Governmental Authority; (ii) any delays in supplying accurate

information for processing refunds or unlocking of excess amount in the ASBA Accounts including

bank account linked with UPl ID; any claim by or proceeding initinted by any Governmental

Authority on any matters related to the transfer of funds by Sponsor Bank, the Public Issue Bank

or the Refund Bank or SCSBs hereunder; and (iii) misuse of refund instructions.

JoR s
The Company shall indemnify and hold harmiess the Public lsspe Bank/ Sponsor Bank , its
Affiliates, and iz directors, sharcholders, employees, representatives, managers, amy branches,
nssociates, advisors and any person who controls, is under common control with, or is controlled
by the Public issue Bank/ Sponsor Bank or Refund Bank at all times, from and against any clai
actions, losses, damages, penalties, liabilities, costs, charges, expenses, suits, or
whatever nature (including reputational) made, suffered or incurred, including any legsl or
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fees and expenses incurred in connection with investigating, disputing, preparing or defending any
actons claims, suits or procecdings conseguent upon or arising directly or indirecily our of any
actual or alleged breach of any representation, warranty.or covenant by the Company ar LM in this
Agreement, or failure by the Company to perform jis ohligations under this Agreement, provided
that the Company shall nat he responsible for any of the foregoing arising solely and directly in
relation w0 any proven negligence, misconduct, default, had taith, fravdulent or illegal act or
omission in the performance by any of the Sponsor Rank, the Public Issue Bank or the Refund
Bank of their respective obligations under this Agreement, in each case as determined by the final
Judgment of competent court having jurisdiction over the marter.

0.3 The Company, Lead Manager and the Registrar agree and undertake 1o ity or reimburse (o Public
Tssue RBunkss immediately on demand without any dispute all costs, charges and expenses arising
out of or in connection with this Public lssue Account Agreement (iicluding but not limited 1
openmg up of the said Account/s and costs, charges and expenses) or incidental 1o the erforcement
of any of the provisions of this Agreement or In connection with any stamp duty, sttutory taxes,
charges, duty, etc. or duty required 10 be paid by Public lssue Bankss under this Agresmient or with
respect 1o amendment, waiver or cansent relating to this Agreement. In no event shall the Public
Issue Bank/s be liable for losses or delays resulting from computer malfunction, interruption of
commumcation facilities or other caimes beyond Public Issue Bank/s® reasonable control or for .
indirect, apecial or consequential damagpes.

104 The remedies provided for in this Clause 10 are not exclusive and shafl not Hmit any rights or
remedies that may otherwise be available to any Indemnified Pany under the Engagemen Letier
or this Agreement or a1 law or in equity. The Indernnified Parties shall have no duty or ohligation,
whether fiduciary o wtherwise, to the Indemnitying Parties as a result of this Clause 10 of (his
Agreement.

105 The Panties acknowledgpe that ihe Foregoing indemnities in favaur of the Public Issue Bank shall
survive the resignation or replacement of the Public Issue Bank/s or the termination of this
Agreememt /

0.6 Motwithstanding anything stated in this Agreement, the maximum Aggregate lability of the LM
(whether under contract, tor, law or otherwise) shall not exceed the fees (net of taxes and excluding
any out of pocket expenses) ectually received by the LM for the services rendered by it under this

Agreement,
TERM AND TERMINATION
WA
1.1 Term

1LL1 Subject to the termination of this Agreemen; in aceordanee with Clause 11.2 of (his Apresment,
1he provisions of this Agreement shall come 10 an end only upon full parfarmance of' the

- SIGMA LG;‘;'E #MITED  SIGMA SOLVE LIMITED
(1

C'\JCE""'ﬂ k_ J:E"*“"I tak (L. ¢ Pﬂf’?_'kalt

DIRECTOR DIRECTOR



by each of the Sponsor Bank, Public Issue Bank and the Refund Bank. in the following
CIICUHTISLANCES

i In case of the completion of the 1ssue in accordance with Clause 3.2.3 of this Agreement,
when the appropriate amounts are transferred 1o the Public Issue Account andior the
Refund Account, as applicable, and any Surplus Amounts are transferred (o the applicable
Applicants from the Refund Account and the amounts lying 1o the eredit of the Public Issue
Account gre transferred in sccordance with Clause 3.2 3,11 of this Agreement. However,
notwithstanding the termination of this Agreement (a) the Registrar to the lssue in co-
ordination with the Public Issue and Sponsor Bank shall complete the reconciliation of
accounts, and give the satisfactory confirmation in thas respect 10 the Lead Manager in
accordance with Applicable Law and terms and conditions of this Agreement, the
Prospectus; and (b) the Refund Bank shall be liable to discharpe their disties as apecified
under this Agreement, the Prospectus, and under Applicable Law.

fiy In case of failure of the lssue in sccordance with Clause 3.2.1 of this Agreement or in case
of an event other than the failure of the lssue in accordance with Clatse 3.2.2 of this
Agreement, il listing of the Equity Shares does not oceur in the manner deseribed in the
Offer Documents, then the amounts in the Escrow Accounts, the Public Issise Account or
Refund Account, as applicable are refunded to the Applicants or Underwriters and ASBA
Accounts including bank account linked with UP1 1D are unblocked In accordance with the
Offer Documents, the SEBL ICDR Regulations and other Applicable Law.

11.2 Termination

This Agreement may be terminated by the Company (in consultation with the LM}, or the LM in
the event of proven fraud, negligence, wilful misconduct. Wilful default or breach of nny
warranties, covenants or undertakings given under this Agreement as decided by competent court
of law, on the part of any of the Sponsor Rank for the Refund Bank andfor the Public [ssue Bank.
Such termination shall be operative only in the event that the Company in consultation with the
LM, simulisncously appoint a substitute Sponsor Bank andfor refund bank and/or Publie Lmu:
Bank of equivalent standing, which escrow collection bunk and/or refund hank and/or Public ssue
Bank shall agree to terms, conditions and obligations similar to the provisions hereof.

11.2.1 the Public Issue Bank or/Refund Bank or/ Spansor Bank, al any time at least twenty-one days prio
1o the Application/ lssue Opening Diate, shall be entitled 1o terminate this Agreement and/or resign
from their obligations under this Agreement in respect of itself. Such terminationfresignntion shall
be affected by prior writen notice 10 all the other Parties of not less than fourtoen days. The
resigning Public Issue Bank ar/Refind Rank or/ Sponsor Bank shall continue 1o be liable for any e
and all of its actions and omissions prior to such termination/resignation. The Public lssue Bank ¥
orffefund Bank or/ Sponsor Bank may terminate this Agreement/resign from their obligations
under this Agreement t any time by giving written notice of -— days to the LM and the Company

« In the event the S-]mn.'anr Bmkrmmnum its appointment, the Sponsor Bank shull forthwith ceasg ==
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without incuering any lisbility and the Sponsor Bank shall be forthwith released and discharged of
all its duties and liabilities under this Agreement subject to the appointing a replacement of the
Sponsor Bank within the notice period of ———-days. The substitute Public Issue Bank or/Mefund
Hank or/ Sponsor Bank shall enter into an agreenrent with the Lead Manager, the Company and the
Registrar to the Issue sgreeing to be bound by the terms; conditions and obligations herein. In the
event Axis Bank terminates its appointment, Axis Bank shall forthwith cease to perform any of the
duties and obligations undenaken by Axis Rank In this Agroement without incurring any lability
and Axis Bank shall be forthwith released and discharged of all its duties and liabilities under this
Agreement,

1122 The Registrar to the lssue may terminate this Agrecitient only with the prior written consent of all
other Parties 10 this Agreement,

1L.2.3 Nowwithsianding anything contained in this Agreementthe LM may. at its sole discretion,
unilaterally terminate this Agreement in respect of isclfimmediately by 4 notice to the other Parties

if, after the execution and delivery of this Agreement and on or prior 1o the Allotment of the Equiry
Shares porsuant to the lssue: : E

(i) iTany of the representations, warranties, undertakings, declarations or statements made by
the Company in the Offer Documents, advertisements, publicity materials or any other
media communication, in each cisé in relation to the Issue or in this Agreement are

detesmined by the LM to be incorret, unteue or misleading either affirmatively or by
DIMISSI0n;

{ir) if the Tssue s withdrawn or abandoned for any reason prior 1o the filing of the Prospect
with the RaC:

(i) if the Mandate Letter or the Underwriting Agreement in connection with the Tssue s
terminated pursuant 1o its terms: !

(iv  if the lssue is postponed beyond the torm as provided in Classe 22.1 or withdrawn or
abandoned for any reason prior to filing the Prospectus;

vl in the event the Company declares its intention 1o withdraw the lssue at any time prior ja
Allotrment,

(vi)  ifthere is any non-compliance or breach by the Company of Applicable Laws.

.\\ T
& L ‘-“-‘-_-_‘_-.—.."
11.24  MNotwithstanding anything stated above, the LM may terminate his Agreement by notice in writing,
v i

SIGMA SOLYE UEMITED. SIGHA SOLVE LIHITED
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with & copy 1o the Company, if, at any time prior to the Application/ Issue Closing Date, any of the
represcntations, warranties, covenants, agreements or undertakings of the Company, Public lssue
Bank, Refund Bank, Sponsor Bank in this Agresment are or are found 1o be incorrect or there is
anv material non-compliance by the Company, Public Tssue Bank, Refund Bank, Sponsor Bank of
Applicable Laws in connection with the lssue.

1125 This Acrcement shall auomatically terminate: {a) i the lssue Agreement or the Underwriting
Agreement. after their execution, arc terminated in accordance with their respective terms of
become ilegal or unenforceable for any reason or, in the event that their performance has been
prevented by any judicial, statutory or regulatary authority having requisite authority and
jurisdiction in this behalf, prior to the ransfer of funds into the Public lssue Account; or (h) in the
event the listing and the rding of the Equity Shares does not commence within the permitted time
under Applicable Law (and as extendad by the relevan Ciovernmental Authority).

12. CONFIDENTIALITY

Each of the Public tssue Bank. Refund Bank, Sponsor Bank and the Registrar 1o the Issue shall
keep confidential all information relating to this Agreement and shall not disclose such information
o any third party except (i) with the prior approval of the other Paries; or {il} where such
information is in public domain other than by reason of breach of this Clause 1 2; ar (iii) when
required by law, repulation or legal process after informing the other Parties, and then only 1o the
extent required by law, regulation or legal process. of (iv) tisciosure 1o their Alliliates on o need
10 know basis and their respective employees in connection with the performance of their respective
abligations under this Agreement. The Public Issue Bank. Refund Bank, Sponsor Bank and the
Registrar 10 the Issue undertake that their fespective beanchies) or any Affiliate o whom they
disclose information pursuant to this Agreement, shall abide by the confidentiality obligations
imposed by this Clause 12, The said clause shall survive the termination of this agreement. -

I3, ME'I'IEEE 3

Any notice or other communication given pursuant to this Agrezment must be in writing and (i)
sent by facsimile or other similar facsimile transmission 1o such facsimile numbers as designated
below or to such other facsimile numbers as each Party may notify in writing 1o the others, of (i)
sent by registered mail or overnight courier, postage prepaid, o the address of the Party specified
helaw o sich other addresses as each Party may notify in writing to the other Partics. All natices
and other communications required or permitied under this Agreement that are addressed as
provided in this Clause 13 will (i) if delivered by facsimile or similar facsimile transmission, be
desmed given when electronically confirmed, and (i) if semt by registered mail or overnight
courier, be deemed given when received.

: £ LIMITED
SIGMA SOVE Liprrep. SO on
p War éf’ e . Parich
o ol DIRECTOR
DIRECTOR
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Ta the Company: SIGMA SOLVE LIMITED
MName - Mr. Prakash Ratilal Pankh

Designation : Chairman cum Managing Director

Address . 305-308, Ird floor, Alpha Megacone House, Opp. Amieda,
SindhuBhavan Road, S G Highway, Ahmedabad — 380 054.

Tel Mo, s 0] TH 2UT0EART

Emall . compliancei@sigmasolve.net

To Lead Manager: Beeline Broking Limited
Waine o ess Khusbu Shah
Address  B07, Phoenix Tower,

Opp. New Giirish Cold Drinks, Near. Vijay Cross Road,
Naveangpura, Ahmedabad - 380 004

Tel - (79-4%840-5357
Emaul . mbifibeglinemb.com

Tao the Fserow Collection Bank / Public issoe Bank/ Refund Bank: Axis Bank

Limited

Name [*]

Address Fortune 2000, Ground Floor,
Bandra-Kurla Complex, Bandra (E),
Mumbai — 400051

Tel +01-22-61483110

Fux H1-2261483 119

Emuil BKC Operstionsheadimaxisbank.com

To the Sponsor Bank: Axis Bank Limited

Hame [o]
Address Fortune 2000, Ground Floar,
" GIGMA SOLVE EJ?]'%FED EITMF- ime Li:jhrrE[;-
{. : g" <. L] ."'--..J'?-
{)ﬁ t!u{{'kfp I Y
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Bandra-Kurla Complex, Bamdra (E),

Murrrhai — 40005
Tel +91-22-61483110
Fax 91-22-61483119
Emuil BEC . Opemtionshead@axisbank.com

Tothe RTA: Link Intime Tndiz Private Limited

Mamie Mr. Shanti Goapalkrishnan

Address C-101, 1" Floor, 247 Park, LalBahadurShastri Marg, Vikhrol
{ West), Mumbai — 400 083, Maharashira

Tel + (22-4918-6200

Erail ' sigma.ipo@linkintime ¢ in

Ary Party hereto may change its address by o notice given o the other Parties hereto in the manner
sel forth above.

Any notice sent to any Party shall also be marked (o each of the other Partics to this Agrecment.

14, GOVERNING LAW AND JURISDHICTION

This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes relating
thercto, will be governed by and construed in accardance with the laws of India and, the couns at
Ahmedabad shall have non-exclusive jurisdiction in all matters arising cut of this Agrecment. 1T
the negotiations do not resolve such dispute, difference or claim to the reasonable satisfaction of
the Pariies within 15 days of their initiation, then any party may invoke arbitration proceedings for.
the resolution of such dispute, difference or claim, which shall be finally settled in accordance with
the Arbitration and Conciliation Act, 1996, as amended. The place of arbitration shall be
Ahmedabad and it will be governed by the laws of India, The procedural law of arbitration shall be
Indian law and shall be convened in English langunge.

15 INSPUTE RESDLUTION

The Public Issue Bank shall in no manner be liable or responsible for any disputes or claims amongst,. (7S
the parties to this Agreement for any reason, even if the Public lssue Bank is made a party thereto.

Accordingly, the parties to this Agreement expressly agree and undertake that, at all times, during the
subsisience and after cessation of its obligations under this Agreement, the Public lssue Bank shall
NOT be liable or responsible or be a party to any litigation/arbitration or bear any casts of lifigation.
the cvent the Public lssue Bank without prejudice 1o its rights herein, happens to incur any such
charges and expenses (including fees of Public lssue Bank's Advocate/s), the sam shall be reimbu

S51GMA SOLVE LIMITED

A SOVEYTTTT o 14 P Pt
P{ A c_‘_\ fa DIRECTOR DIRECTOR



by the Company to Public fssue Bank immediately upon demand from the Public fssue Bank without
raising any demur or protest

16, SEVERABILITY

IFany provision of this Agreement is determined to be invalid or unenforceable in whole or in part,
such invalidity or unen forceability shall attach only to such provision or the applicable part of such
provision and the remauining part of such provision and all other provisions of this Agreement shall

. conlinue 0 remain in fill force and effiect,

~ SAME INSIEment,

17, ASSIGNMENT

This Agreement shall be binding on and endure 1o the benefit of the Parties and their respecti ve
successurs. The Parties shall not, without the prior written consent of the ather Parties, assign or
transfer any of their respective rights or obligations under this Agreement 1o any other person,
pevided however, that sy Lead Monaget may assign or transfer its rights under this Agreement
to an Affiliate without the consent of the other Party, however Lead Manager shall intimate the
sume 1o the Public lssue Banks by giving 7 days prior written notice. Any such person to whom
such assignmient or franster has bean duly and validly efMecied shall be relerred to as a8 “Permitted
Assign™

18, AMENDMENT

No amendment, supplement, modification or clarification 1o this Agreement shall be valid or binding
unless set forth in writing and duly executed by wll the Partics 1o this Agreement.

19. COUNTERPARTS

This Agreement may be executed in separate counterparts, each of which when so executed and
delivered shall be deerned 10 be an original, bul all such counterpants shall constitute one and the

. AMBIGUITY

L] ITany of the instructions are not in the form set out in this Agreement, the Public ssue bank shall
. bring it 1o the knowledae of the Company and the Lead Marager to the issue immediately and seck
clarifications to the Parties’ mutunl satisfaction

21. COST AND EXPENSES JOCE

No costs of and incidental 1o negotiation, drafting and execution of this agreement shall be
by the Axis Bank,

. SIGMA 5% LIMITED SIGMA SOLVE LIMITED

vy o f
{) ] nr LA <. ¢ arh
M f"w DIRECTOR DIRECTOR



12 SPECIMEN SIGNATURES

The specimen signatures for the purpose of Instructions 1o the Public ssue Bank are as follows:

For Axis Bank Limited (in its capacity as the Public Issue Bank, Sponsor Bank and Refund
Bank )

5. No Noame Designation Signature
i

IV ]
|

For the Company, LM and Regisirar, a5 set out in Annexure VIII

| Rematnder of thiy puge intentionaily teft blank. Signaiure pages follow, ]

SIGMA SOLVE MITED  SIGMA SOLVE LIMITED
R Wleod Khoetuh . (<0 fanii

it & Branch Hed?
i 39E3 EMP. Mo. 3525



-

IN WITNESS WHERFEOF, this Agreement has been executed by the Parties hereto or their duly
authorized signatories on the day and vear first hereinabove mentioned

SIGNED for and on behalf of
SIGMA SOLVE LIMITED

SIGMA SOLV £,
o sfesd ke

Authorzed Signatory

DIRECTOR

Mame: Mr, Prakash Parikh

Designation: Chairman cum Managing Director

SIGNED for and on behalf of

BEELINE BROKING LIMITED

) e
X Sarets

Authorized Signatory
Mume: Mrs Khoshbu Shaky
Desipgnation: Director
SIGNED for and on hehal{ of A X
Link Intime lnq Private Limited e '

s, g

i l. .l- E—;ﬂ.r I,I'."u:
Authorized Signatory SESH 'JF 2 e & n-;r'u'l Hew

5 eel g PIESORTN S 2 o

Name; ﬁf"ﬁ'ﬁ'ﬂ FI'TDH e 3011 EMP. O, 354

e B |

Designation: CONSULTANT - RTA SERvIcel. MIMEDANID  OPERATION

SIGMA SOLVE LIMITED

P SIGMA sﬂué. Girﬁnl-—i?- fe. [ [’q_...-L"rd.L
0 #%C)j o 0 DIRECTOR




SIGNED forand behalt of

AXIS BANK LIMITED (in its capacity as Public Issue Bank, Sponsor Bank and Refund Bank)

Authorized Signatory

Mo

Diesipnuation.

EL. A ::u?fn e
GMA SO
G \iP LVE LIMITED

DIRECTOR -1 E‘;‘:;a
R
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ANNEXURE 1

CONFIRMATION OF OPENING OF ESCROW ACCOUNTS, PUBLIC ISSUE ACCOUNT AND
THE REFUND ACCOUNT

Date: [o]
Ta

[SIGMA SOLVE LIMITED)
| Lk destinne Irclic Private Limited)

| Beeline Brokimg Limited]

From:
Eserow Collection Bank: Public 1ssue Bank: Refund Bank

Ehenr Sirs,

ue Aeco nt dated [«], 2020 (*

Pursuant to Clause 2.2 (c) of the Agreement we write 10 inform you that the Escrow Accounts, Public [ssue
Account and the Refund Account have heen opened.

Capitalized terms not defined herein shall have the same meaning given to such terms in the Agroeement.
Kindly acknowledge the receipt of this letter.
Yours faithfully, ]

Cui and ¢ behalf of Axis Bank Limited

Authorised Signatory ) parsh .

SIGMA SOLVELTIITED | s1Ma soLvE LMrTED

ot ) e
DIRECTOR DIRECTOR




AMNNENLRE I

INTIMATION OF FAILURE OF THE ISSUE
Ta

[Arviy Bk Limifcd)

| Lirk Intinie India Private Linited)

Dear Sirs,

Re: Public lssue Aceount Agreement dated fo ], 2020 (“Agreement™)

Pursuant 10 Clawse 3.2.1.2 of the Agreement, we herehy intimate vou that the Tssue has failed due to the
following reasion:

[o)

Capitalized terms used but not defined herein shall ave the meaning as ascribed to such terms in the
Apresment

Kindly acknowiedpe the receipt of this letier.
For Beeline Broking Limited .

LR AR

Authorized Signatory e
Name: Mrs. Khushbu Shah k

Destgnation: Nreotor
Contael: +91-70-4840 5357
Email: mbi@beelinemb.ocom
(s

SIGMA SOLYVE LIMITED

F SIGMA SQLVE LIMITED

i1 * SIGMA SOLVE LIMITED
9 6fes-d SN 1. . Palets
DIRECTOR D OR




ANNENMLIRE 1

INTIMATION OF THE ISSUE OPENING DATE AND ISSUE CLOSING DATE
Drate: =)

Tu.
|Axix Bernk Limived)

[Link drevimer Tncdics Private Linited)

Dear Sirs,

R e fesue Acc nenl dated o], 2 i

Pursuant to Clause 3.2.2.1 of the Agreement we write to inform you that the lssue Period, the lssue Opening
Date and the Issue Closing Date for the lssue of SIGMA SOLVE LIMITED are [o], [#] and [®],
respectively.

Capitalized terms not defined herein shall have the same meaning given 1o such terms in the Agreament.
Kindly acknowledge the receipt of this letter.
Yours faithfully,

For Beeline Broking Limited

5 s
= o psda

Authorised Signatory T -
Name: Mrs. Khushbu Shah :
DBestonation: Director

Contact: +91-79-4840 5357

Email:mb@beslinemb.com

CCSIGMA SOLVE LIMITED

" 8IGMA SG \f? LIM SIGMA SOLVE LIMITED
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AMMENLRE 1Y

INTIMATION OF THE DESIGNATED DATE AND TRANSFER OF FUNDS
Date: [s]
Te:
[Axix Bank Limited)
Dear Sirs,

Re: Public Issue Account Agreement dated [o]. 2020 (“Agreement™)

Pursuant to Clause 3.2.2.2 of the Agreement dated [»], 2020 {(“Agreement™), the Designated Date is (o]
and we hereby instruct you 10 transfer [@ | from the Escrow Accounts titled “{#]” bearing account no. [e]
to the Public lssue Account and Refund Account as per details provided below:

Heneficiary | Amount Beneficiary Reneficiary | Eéneﬂcllryﬂnnlg. 1FSC

Name 1R= ‘ Bank's Name | Account Address Coile
(in ) Number
[=] (=] [=] [ (=] (=]

] o] e ] ] [o]

Capitnlized terms not defined herein shall have the same meaning as given 1o such terms in the Agreement.

Kindly ackiowledpe your acceplance of the iistructions on the copy attached 1o this letter.

Yours faithfully,

For and on beh W Registrar to the lssue

Asiharesd &) fn-,_:pJ-m?-

For Beeline Broking Limited
S a) At

Authorised Signatory

Mame: Ms. Khushbu Shah o) Lasmhend

Designation: Director

Contact: +91--79 4840 5357

Eminil: mh@hﬂ:lh‘mmh_{nm

CCSIGMA SOLVE LIMITED

SIGMA EGQ i‘LﬂMTTED SIGMA SOLVE LIMITED

['—"— P j?ﬂr’: ek
d "{Cﬁ'—i DIRECTOR DIRECTOR




ANMELLRE

INTIMATHON OF THE COMMISSION PAYABLE TO THE RTAs AND THE CDPs

[hishe- !t|
Ta:

| Beeline Braking Linnted)
Dear Sirs.

ped [o] 2020 (7 ement”

Pursuan! to Clause 3.2.3.10 of the Apreement, we write 1o inform ;ml.j that the aggrepate amount of
ommission payvable to the BT As and CDPs in relation o the lssoe i @ [a] and the details and ealewlation
ol the commsson pavable s enclosed hergin

Capitalized 1erms not defined hercin shall have the same meaning as given to such werms in the
Apreement.

Yours faithtully,

For amd on behsif of thn Registrar

CC: SIGMA SOLVE LIMITED

v SOLVE IMITED  SIGMA SOLVE LIMITED
Sl =2 E
\ lﬁ [ fe. ¢ fartch

n Eu\ﬁﬂ*’“
DIRECTOR DIRECTOR




ANSERNURE VI

FORM OF INSTRUCTIONS TO THE PURLIC ISSUE BANK FOR TRANSFER OF FUNDS
TOWARDS ESTIMATED ISSUE EXPENSES

Date: (o]

T

[lxss Banik Limited]

Dear Sirs,

Re:  Public lssue Account of SIGMA SOLVE LIMITED and Public lssue Account Agreement dated [o].

2020 (" Agreement”)

We hereby instruct you to trunsfer the amounts set out |n the table below from the Public lssue Account
MNo. [=] to the bank sccounts of the following as specilied in Clawses 3.2.3.11(i), 3.2.3.11 (i) and
A3 10 of the Azreament

Beneficiary Amount Beneliciary's Beneficiary | Beneficiary IFSC Code
MName {im 1) Bank Account | Account Mo. | Bank Address
Mame

Capitalized terms not defined hevein shall have the same meaning given to such terms in the Agreement.
Kindly acknowtedge the receipt of this letter.
Ydurs faithfully,

For Beeline Broking Limited

dend pmas

Authorised Signatory i
Mame: Mrs, Khushbu Shak A
Destenation: Dircetor

Contnct: +91-79-4840-5357

Email; mb@beelinemb.com

CC: SIGMA SOLVE LIMITED

S’IGMA S'D IMITED 5IGMA SOLVE LIMITED

_p Gk I P faak
ﬂ"' rles DIRECTOR DIRECTOR




ANNENLRE VI

FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER TO THE

COMPANY
Diate: [w]
Toe
| dxis Bunk Limited)
Dyeiir Sirs,
R i ceount of SI VE lic Izs -
2020 (“Agreement”)

As specified in Clause 3.2 3.11(vii) of the Agreement, we hereby instruet you to transfer from the Public
Issue Account No. [#] to the bank account(s) of the Company, as per the table below:

5. Na Name T Amount Bank Account IFSC Branch
(o) No, Code Address
1. | [e] [*] [#] =] [*] i=]
2 | (s} =] [#] ] [*] [*]

Capitalized terms not defined herein shall have the same meaning given 1o such terms in the Agreement.
Kindly acknowledge the receipt of this letter,

Yours faithfully

For Beeline Broking Limited

o B

Authorised Signatory o s
Name« W CHo0w Shah

Designation: Director

Contaet: 91-T9-4840-5357

Emuil: mi@beslinemb,com

CC: SIGMA SOLVE LIMITED

.. SIGMA SOL ITED SIGMA SOLVE LIMITED

4 ‘\JFI’WVP l'.]-f"‘l"“"i le . 0. Popmiledy

DIRECTOR DIRECTOR




ANNEXLURE VI

AUTHORIZED SIGNATORIES OF THE LM, THE COMPANY AND THE REGISTRAR TO
THE ISSUE

For Beeline Broking Limited

S No Name Designation Signature

e =

Ms: Khushbi Shah | Director £

{9 SIGMA SGLEJEMTED SIGMA SOLVE LIMITED
0 w 0ol <. P Fore v

DIRECTOR DIRECTOR




For SIGMA SOLVE LIMITED

5. No Name Designation Signature
Ay
=
. Chairman cum Management
I Mr. Prakash Parikh ! Director
¥
G
2 Mr., Kalpana Parikh Whole-time Directar
J
S "’"‘""‘L‘
" SIGMA SOLVE AMITED SIGMA SOLVE LiMrTeD
( QLM dnd f<. 0 feontth

DIRECTOR DIRECTOR




For Link Intime India Private Limied

8. No Name Designation Signature

Tt

4_,.-\].!.--"‘1“'

SIGMA SOLVE LIMITED

+51f5r-m SOLVE
loofasd Ripewg 0t




=

WNAREXLRE TN
To:

[Avis Bowk Limited)

Drear Sirs,

Pursuant 1o Clause 5.2 (i) of the Agreement, we hereby instruct vou to transfer [#] from [] bearing
account No. (o] and [e] from “[e]" hearing account No, [#]: to the Refund Account “[e]" No. [#] with [=]
the Refund Bank as follows:

Mame {in [7) Bank's Name Accout Adldress
. n .Number }
[»] L el =] [o] l=]

| HBeneficiary | Amount Beneficiary | Beneficiary | Beneficiary Bank IFsSC
Codle
(=]

Capialized terms used but not defined herein shall have the meaning as ascribed to such terms in the
Agreement, : '

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter
Yours faithfully,

For and on behalf of the Registrar

Authoriesd T oy

For Deeline Broking Limited
gl

Authorised Signatory PR S
Name: Mrs. Khushbu Shah

Designation: Director

Cootact: 91-79-4840-5357

Email: mb@beelinemb.com -
CC: SIGMA SOLVE LIMITED

F y SIGHMA SO v .-;
- SDQ s e f.-‘ﬁ-tw.l JE)
?q f"-’tb‘/{ Loy \.\,E:? 'I':: ' P _qu"h.']l‘-nl-l '.:‘_‘ 3 ',"I
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Axis Bank Limiwed
SCHEMILE

Date: {w]

To:

[Beeling Bredking Limited)

Dear Sirs,

Pursuant to Clause 3.2.3.1 l{vi) of the Agreement, please see below details of the hank account of the
Lompany to which net proceeds from the Issue will be transferred:

‘ Qﬁ_ Account No. IFSC Code ~
=] [=] (o] e

Capitalized terms not defined herein shall have the same meaning as given to such terms in the
Agreement,

For and on h:l‘ulanSIGMA SOLVE LIMITED

A LLLVE LIMJTED  SIGMA SOLVE LIMITED
DIRECTOR DIRECTOR

Authorised Signatory

sy S RATA K
'='1 UFEl VIJAYARAGHAVAN -
- CrncigEnt & Brang r'ud LIL
e 7913  EMP. No. 3525 L.



